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Time: 1:30 Hours

Instructions:
1. Figure to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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Q.1

Q.2

Q.3

4. wdR-uBaA sl wa Freecll (Bud

In the Books of Raj Company, the following Branch account was prepared for the year ended

ENGLISH VERSION

on 31% March, 2020. Prepare Branch Trading and Profit and Loss account.

Dr. Branch Account Cr.
Particulars Rs. Particulars Rs.

To balance b/d(01-04-2019)
Stock 20,400 By. Goods returned By Branch Alc 10,000
Cash 1,000 By Cash (Sales) 1,37,000
Petty Cash 40 By. Cash Account (Sundry Income) 900
Furniture 3,000 24,440 | Balance c/d (31-03-2020)
To goods sent to branch A/c. 1,20,000 | Stock 16,000
To Cash Alc(Petty Cash) 70 | Cash 1,000
To Cash Al/c(Expenses) Petty Cash 20
Wages 200 Furniture 2,750 19,770
Salary 3,000
Rent 1,500
Advertisement _ 400 5,100
To Profit transferred to
General P & L Alc 18,060

1,67,670 1,67,670

From the following information of Amit Electric Supply Company, prepare Balance Sheet as

on 31-03-2020 as per companies Act-2013.

During the year ended on 31 March, 2020 there was increase in above last three items of Rs.
75000, Rs. 75,000 and Rs. 30,000 respectively and Renewals Fund of Rs. 75,000 was created.
Balancing figure of Rs. 48,000 is to be considered as profit of the company.

The Balance Sheet of Padam Co. Ltd. as on 31 March, 2020 was as follows.

Rs.

Authorized Capital 9,00,000
Paid-up Capital 7,80,000
12% Debentures 1,20,000
Business Creditors 48,000
Reserve Fund 45,000
Business Debtors 1,14,000
Case and Bank balance 1,03,000
Investments of Reserves 45,000
Stock 74,000
Expenditure upto 31 March 2019:

Land 36,000
Mains and Transformers 4,05,000
Machineries 1,20,000
Buildings 39,000

Liabilities Rs. Assets Rs.
Share Capital Fixed Assets 7,00,000
4,000 Equity shares of Rs. 100 each 4,00,000 | Stock 1,00,000
Securities Premium 80,000 | Cash 1,00,000
Reserve Fund 2,00,000

Page 3 of 4

(14)

(14)

(14)



Profit & Loss A/c 1,50,000
Creditors 70,000
9,00,000 9,00,000

The company decided to issue bonus Shares at the rate of 3 Shares for every 4 shares held and

for this purpose, it was decided to utilize total amount of share premium; Rs. 1,20,000 out of
Reserve fund and the balance out of profit and loss account. Your are required to pass
necessary journal entries to give effect to the above and prepare the amended Balance Sheet.

Q.4 One product passes through three processes A, B and C and there after it is transferred to
finished stock account. Output of process A is transferred to process B at 25% profit on the
transfer price and output of process ‘B’ and process C each is transferred at 20% profit on each
transfer price. The following information is received in respect of the year ended on 31%
March, 2020.

Particulars Process-A | Process-B | Process-C | Finished Stock
Rs. Rs. Rs. Rs.
Opening Stock 10,000 12,000 8,000 30,000
Direct Materials 20,000 21,000 30,000 -
Direct Labour 15,000 15,000 16,000 -
Factory overheads 14,000 6,000 40,000 -
Closing Stock 5,000 6,000 4,000 15,000
Inter-Process Profit
Included in Opening Stock - 2,000 2,000 11,000
Stocks in process are valued at prime cost. Finished Stock is valued at the price at which it is
received from process C. Sales amounted to Rs. 4,00,000. You have to Prepare:
1. Process Accounts and Finished Stock Account
2. Actual Realised Profit
Q.5  Explain in details: (any two)

1. Types of Branches
Repairs and Renewals

2
3. Modes of Alteration of Share capital
4. Inter-process profit and Transfer price
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